[bookmark: _Hlk508822643]TAPACO PUBLIC COMPANY LIMITED AND SUBSIDIARIES
CONDENSED NOTES TO INTERIM FINANCIAL STATEMENTS
FOR THE THREE-MONTH AND NINE-MONTH PEROIDS ENDED 31 JULY 2018 (Unaudited but reviewed)

1. GENERAL INFORMATION

Tapaco Public Company Limited (the “Company”) was incorporated in Thailand and was listed on the Stock Exchange of Thailand in the Market for Alternative Investment (MAI) on 2 December 2004. The Company is engaged in manufacturing of plastic parts and the assembly of electrical and electronic products.

The registered offices are as follows:

	Head office
	:
	789/40 Moo 1, Thumbol Nongkham, Amphur Sriracha, Chonburi

	Branch
	:
	454/14 Kabinburi Industrial Zone, Moo 9, Thumbol Nong-Ki, Amphur Kabinburi, Prachinburi



The Company has investments in the subsidiaries with different businesses a follow:

	
	
	
	
	Country of
	
	Percentage of Holding

	Subsidiaries
	
	Type of Business
	
	incorporation
	
	2018
	
	2017

	
	
	
	
	
	
	
	
	

	Direct subsidiaries
	
	
	
	
	
	
	
	

	Tapaco Mold Company Limited
	
	Manufacturing, repair 
	
	Thailand
	
	98.49
	
	98.49

	
	
	   and maintenance of
	
	
	
	
	
	

	
	
	   molds
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	C4 Properties (Thailand) 
	
	Preparation for real
	
	Thailand
	
	100.00
	
	100.00

	   Co., Ltd.
	
	   estate development
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	C4 Global Co., Ltd.
	
	Cosmetic retailer 
	
	Thailand
	
	100.00
	
	100.00

	
	
	   
	
	
	
	
	
	

	C4 Properties 2 Co., Ltd.
	
	Preparation for real
	
	Thailand
	
	100.00
	
	-

	   
	
	   estate development
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	C4 Properties 3 Co., Ltd.
	
	Preparation for real
	
	Thailand
	
	100.00
	
	-

	
	
	   estate development
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	C4 Assets AB
	
	Investment in property
	
	Sweden
	
	99.82
	
	99.82

	
	
	   investment company
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	C4 Hus AB
	
	Residential construction
	
	Sweden
	
	75.25
	
	75.25

	
	
	   and investment in real
	
	
	
	
	
	

	
	
	   estate company
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	Country of
	
	Percentage of 
Indirect Holding

	Subsidiaries
	
	Type of Business
	
	incorporation
	
	2018
	
	2017

	
	
	
	
	
	
	
	
	

	Indirect subsidiaries
	
	
	
	
	
	
	
	

	C4 Hus Mark AB
	
	Investment in land
	
	Sweden
	
	75.25
	
	75.25

	   (100% held by C4 Hus AB)
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	C4 Forvaltning AB
	
	Investment in land
	
	Sweden
	
	75.25
	
	75.25

	   (100% held by C4 Hus AB)
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Exploateringhandelsbolaget 
	
	Investment in land
	
	Sweden
	
	87.63
	
	87.63

	   Arrie by
	
	
	
	
	
	
	
	

	  (50% held by C4 Hus AB and
	
	
	
	
	
	
	
	

	       50% held by C4 Hus Mark AB)
	
	
	
	
	
	
	
	



2. BASIS OF INTERIM FINANCIAL STATEMENT PREPARATION 

The condensed interim financial statements for the three-month and nine-month periods ended 31 July 2018 are presented in Thai Baht. They have been prepared in accordance with Thai Accounting Standard No. 34 (revised 2016) “Interim Financial Reporting” which do not include all of the information required in the annual financial statements in accordance with Thai Financial Reporting Standards. They therefore should be read in conjunction with the financial statements for the year ended 31 October 2017. 
   
The interim financial statements are prepared in Thai language. The translation of these financial statements into other language should conform to the Thai financial report. 

The interim consolidated financial statements include the financial statements of Tapaco Public Company Limited and its subsidiaries and have been prepared on the same basis as applied in the preparation of consolidated financial statements for the year ended 31 October 2017. 

These interim financial statements are approved by the Company’s Board of Directors on 14 September 2018.

3. SIGNIFICANT ACCOUNTING POLICIES

[bookmark: _GoBack]These interim financial statements are prepared on the same accounting policies used in the preparation of the financial statements of the Company and its subsidiaries for the year ended 31 October 2017. The Company and its subsidiaries have adopted the revised Thai Financial Reporting Standards, interpretations and guidance effective for annual accounting periods beginning on or after 1 January 2017. The changes were principally to align with the corresponding International Financial Reporting Standards, with most of the changes relating to the revision of wording and terminology, the provision of interpretations and accounting guidance to the users of the standards. The initial application of the revised Thai Financial Reporting Standards has no material effect on these interim financial statements of the Company and subsidiaries.
During the period, the Federation of Accounting Professions issued the Thai Financial Reporting Standard No. 15 “Revenue from Contracts with Customers” which will be effective for accounting period beginning on or after 1 January 2019. Thai Financial Reporting Standard No. 15 describes new requirements for the recognition of revenue, replacing Thai Accounting Standard No. 18 “Revenue”, Thai Accounting Standard No. 11 “Construction Contracts”, and several revenue-related Interpretations. The new standard establishes a control-based revenue recognition model and provides additional guidance in many areas which are limited in detail under existing Thai Financial Reporting Standards. The Company and its subsidiaries will adopt this new standard when it becomes effective, The management is in the process to assess the impact on the financial statements in the period of initial adoption.

4. ESTIMATES AND JUDGEMENT

When preparing the interim financial statements, management undertakes judgments, estimates and assumptions about the recognition and measurement of assets, liabilities, revenues and expenses. The actual results may differ from the judgments, estimates and assumptions made by management. 

The judgments, estimates and assumptions applied in the interim financial statements, including the key sources of estimation are the same as those applied in the preparation of annual financial statements for the year ended 31 October 2017. 

5. RELATED PARTY TRANSACTIONS

The Company has transactions with related parties that are related through common shareholding and/or directorship. The financial statements reflect the effects of those transactions on the basis agreed upon between the Company and its related parties, which might be different from the basis used for transactions with unrelated parties.

Significant transactions with related parties for the three-month and nine-month periods ended 31 July 2018 and 2017 are as follows:

	
	
	
	
	(Unit: Thousand Baht)

	
	
	Consolidated F/S
	Separate F/S

	
	
	For the three-month periods ended 31 July

	
	Pricing policy
	2018
	2017
	2018
	2017

	Subsidiaries:
	
	
	
	
	

	Interest income
	Agreed rate
	          -
	          -
	414
	921

	Cost of mold services
	Mutually agreed price
	          -
	          -
	5,278
	4,181

	Payment for shares capital
	Par value of shares
	          -
	          -
	25,000
	          -

	
	
	
	
	
	

	Related parties:
	
	
	
	
	

	Purchase of packaging
	Market price
	1,212
	979
	1,212
	979

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	(Unit: Thousand Baht)

	
	
	Consolidated F/S
	Separate F/S

	
	
	For the three-month periods ended 31 July

	
	
	2018
	2017
	2018
	2017

	
	
	
	
	
	

	Key management’s compensations
	
	
	
	

	Short-term employee benefits
	
	11,037
	14,702
	3,392
	2,270

	Post-employment benefits
	
	274
	503
	200
	357

	Total
	
	11,311
	15,205
	3,592
	2,627




	
	
	
	
	(Unit: Thousand Baht)

	
	
	Consolidated F/S
	Separate F/S

	
	
	For the nine-month periods ended 31 July

	
	Pricing policy
	2018
	2017
	2018
	2017

	Subsidiaries:
	
	
	
	
	

	Revenue from sale of goods
	Prices negotiated in the normal course of business
	       

          -
	       

          -
	

         -
	

200

	Interest income
	Agreed rate
	          -
	          -
	1,762
	3,301

	Dividend income
	Upon declaration
	          -
	          -
	44,320
	19,501

	Cost of mold services
	Mutually agreed price
	          -
	          -
	14,040
	12,514

	Interest expense
	Agreed rate
	          -
	          -
	          -
	40

	Payment for shares capital
	Par value of shares
	          -
	          -
	62,500
	          -

	
	
	
	
	
	

	Related parties:
	
	
	
	
	

	Purchase of packaging
	Market price
	3,372
	2,727
	3,372
	2,727

	
	
	
	
	
	

	Key management’s  compensations
	
	
	
	

	Short-term employee benefits
	
	24,765
	48,555
	11,667
	9,424

	Post-employment benefits
	
	822
	1,509
	600
	1,156

	Total
	
	25,587
	50,064
	12,267
	10,580



	Significant balances with related parties as at 31 July 2018 and 31 October 2017 are as follows:

		
	
	
	(Unit: Thousand Baht)

	
	Consolidated F/S
	Separate F/S

	
	31 July 2018
	31 October 2017
	31 July 2018
	31 October 2017

	
	
	
	
	

	Short-term loans - subsidiaries
	         -
	         -
	143,200
	112,200






Movements in short-term loans to subsidiaries for the nine-month period ended 31 July 2018 and for the year ended 31 October 2017 are as follows:

	
	(Unit: Thousand Baht)

	
	Separate F/S

	
	31 July 2018
	31 October
2017

	
	
	

	Beginning balance 
	112,200
	111,947

	Addition for the period
	31,000
	          -

	Gain on exchange rate
	          -
	253

	Ending balance
	143,200
	112,200



	
	
	
	(Unit: Thousand Baht)

	
	Consolidated F/S
	Separate F/S

	
	31 July 2018
	31 October 2017
	31 July 2018
	31 October 2017

	
	
	
	
	

	Other receivable - related parties
	         -
	696
	         -
	         -

	
	
	
	
	

	Trade accounts payable
	
	
	
	

	Subsidiary
	          -
	          -
	8,653
	2,714

	Related parties
	408
	151
	408
	151

	Total
	408
	151
	9,061
	2,865

	
	
	
	
	

	Other payables - related parties
	        703
	881
	        -
	         -

	
	
	
	
	

	Post – employment benefits – executive      directors
	8,603
	8,049
	6,307
	5,707














6. TRADE ACCOUNTS RECEIVABLE – OTHERS

As at 31 July 2018 and 31 October 2017, the Company had outstanding balances of trade accounts receivable - others, aged as follows:

	
	
	
	(Unit: Thousand Baht)

	
	Consolidated F/S
	Separate F/S

	
	31 July 2018
	31 October 2017
	31 July 2018
	31 October 2017

	
	
	
	
	

	Current Assets:
	
	
	
	

	Not yet due
	224,668
	286,446
	116,812
	103,526

	Overdue:
	
	
	
	

	Not over 3 months
	23,771
	14,498
	12,562
	13,241

	Over 3 months to 6 months
	46,558
	5,696
	       -
	         -

	Over 6 months to 12 months
	218
	         -
	       -
	         -

	Over 12 months
	4,209
	4,769
	       -
	         -

	Total
	299,424
	311,409
	129,374
	116,767

	Less Allowance for doubtful accounts
	(3,632)
	(4,056)
	       -
	        -

	Net
	295,792
	307,353
	129,374
	116,767

	
	
	
	
	

	Non-current assets:
	
	
	
	

	  Trade accounts receivable
	
	
	
	

	           due in December 2020
	77,970
	63,623
	      -
	             -



7. UNBILLED CONTRACT WORK IN PROGRESS AND BILLING IN EXCESS OF PROGRESS OF WORK UNDER CONTRACT 

	
	               (Unit: Thousand Baht)

	
	Consolidated F/S

	
	31 July 2018
	
	31 October 2017

	
	
	
	

	Unbilled contract work in progress
	
	
	

	Total contract value
	860,767
	
	1,290,607

	Revenue recognition from percentage of completion
	575,537
	
	1,177,151

	Less Progress billings
	(526,200)
	
	 (1,074,578)

	Net
	49,337
	
	102,573

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	               (Unit: Thousand Baht)

	
	Consolidated F/S

	
	31 July 2018
	
	31 October 2017

	
	
	
	

	Billing in excess of progress of work under contract 
	
	
	

	Total contract value
	1,591,077
	
	1,208,944

	Progress billings
	1,239,635
	
	887,721

	Less Revenue recognition from percentage of completion
	(1,300,379)
	
	(982,241)

	Net
	(60,744)
	
	(94,520)



8. INVESTMENTS IN SUBSIDIARIES

	
	(Unit : Thousand Baht)

	
	Separate F/S

	
	Paid - up capital
	Percentage of shareholding
	Cost method
	Dividend income

	
	31 July 2018
	31 October 2017
	31 July 2018
	31 October 2017
	31 July 2018
	31 October 2017
	31 July 2018
	31 July 2017

	
	
	
	
	
	
	
	
	

	Tapaco Mold Company Limited
	
45,000
	
45,000
	
98.49
	
98.49
	
44,802
	
44,802
	
44,320
	    
 19,501

	C4 Properties (Thailand) Co., Ltd.
	
45,000
	
45,000
	
100.00
	
100.00
	
45,000
	
45,000
	        -
	        -

	C4 Global Co., Ltd.
	50,000
	12,500
	100.00
	100.00
	50,000
	12,500
	        -
	        -

	C4 Properties 2 Co., Ltd.
	50,000
	        -
	100.00
	        -
	12,500
	        -
	        -
	        -

	C4 Properties 3 Co., Ltd.
	50,000
	        -
	100.00
	        -
	12,500
	        -
	        -
	        -

	C4 Assets AB
	113,368
	113,368
	99.82
	99.82
	113,162
	113,162
	        -
	        -

	C4 Hus AB
	44,574
	44,574
	75.25
	75.25
	68,728
	68,728
	        -
	        -

	Total
	
	
	
	
	346,692
	284,192
	44,320
	19,501




During the period, C4 Global Co., Ltd. called for the payment of authorised share capital for 499,997 shares totalling Baht 37.50 million. The Company has made the full payment for such capital. C4 Global Co., Ltd registered the receipt of it capital with the Ministry of Commerce on 16 January 2018 and 26 February 2018.

At the Meeting No. 2/2018 held on 16 March 2018, the Company’s Board of Director passed a resolution to establish two new subsidiaries in Thailand to start the real estate development business with registered share capital of Baht 50 million for each subsidiary. The incorporation of the subsidiaries was registered on 10 May 2018.







9. PROPERTY, PLANT AND EQUIPMENT

During the nine-month period ended 31 July 2018, the condensed movement in property, plant and equipment are as follows:

	
	(Unit : Thousand Baht)

	
	Consolidated F/S
	Separate F/S

	
	
	

	Net book value as at 1 November 2017
	612,852
	520,847

	Purchases of assets 
	81,591
	49,942

	Sales of assets
	(27)
	(27)

	Depreciation during the period
	(57,036)
	(49,216)

	Translation adjustment on foreign currency financial statements
	(1,102)
	                       -

	Net book value as at 31 July 2018
	636,278
	521,546



The Group has partially mortgaged land, buildings and machinery as collateral for long-term loans from financial institutions of the Company as explained in note 10. 

10. CREDIT FACILITIES

As at 31 July 2018, the Group has agreements with financial institutions for the following credit facilities:

	
	Thousand
	
	Thousand
	
	Thousand

	
	SEK
	
	U.S. Dollars
	
	Baht

	
	
	
	
	
	

	Long-term loans
	                -
	
	                -
	
	360,000

	Short-term loans
	6,625
	
	                -
	
	262,000

	Bank overdrafts
	8,000
	
	                -
	
	70,000

	Forward contract
	               -
	
	7,075
	
	20,000

	Letter of guarantee
	               -
	
	                -
	
	31,500

	Total
	14,625
	
	7,075
	
	743,500












The credit facilities are collateralized by:

(a) partial mortgages of land, buildings and machinery of the Group (as described in note 9);

(b) deposits with financial institutions; and

(c) personal guarantee of certain directors of the Group (free of charge). 

Bank overdrafts and short-term loans from financial institutions are as follows:

	
	(Unit : Thousand Baht)

	
	Consolidated F/S
	
	Separate F/S

	
	31 July         2018
	
	31 October 2017
	
	31 July  2018
	
	31 October 2017

	
	
	
	
	
	
	
	

	Bank overdrafts
	41,914
	
	26,819
	
	             -
	
	             -

	Short-term loans
	172,000
	
	219,187
	
	152,000
	
	202,000

	Total
	213,914
	
	246,006
	
	152,000
	
	202,000



Short-term loans from financial institutions comprise promissory notes from various financial institutions which bears interest at the rates ranging from 3.25% - 5.00% per annum and 2.65% - 5.00% per annum as at 31 July 2018 and 31 October 2017, respectively. 

Long-term loans

As at 31 July 2018 and 31 October 2017, the periods to maturity of the long-term loans from various financial institutions are as follows:

	
	(Unit : Thousand Baht)

	
	Consolidated F/S 
	
	Separate F/S

	
	31 July 2018
	
	31 October 2017
	
	31 July 2018
	
	31 October 2017

	
	
	
	
	
	
	
	

	Within one year
	65,026
	
	64,802
	
	64,140
	
	62,131

	After one year, not over five years
	115,981
	
	131,212
	
	111,018
	
	131,006

	Over five years
	19,317
	
	8,464
	
	300
	
	8,464

	Total
	200,324
	
	204,478
	
	175,458
	
	201,601







Details of long-term loans are as follows:

	[bookmark: _Hlk508291057]
	(Unit : Thousand Baht)

	
	Consolidated F/S
	
	Separate F/S

	
	31 July   2018
	
	31 October 2017
	
	31 July       2018
	
	31 October 2017

	First loan from bank
	
	
	
	
	
	
	

	· Credit line of Baht 250 million used for factory
	
	
	
	
	
	
	

	  construction and purchase of machinery,
	
	
	
	
	
	
	

	      repayable by monthly installments of at least   
	
	
	
	
	
	
	

	      Baht 2.35 million (including interest at
	
	
	
	
	
	
	

	      MLR - 1.75% per annum up to November
	
	
	
	
	
	
	

	      2017 and MLR - 1.5% afterwards)
	107,776
	
	123,716
	
	107,776
	
	123,716

	
	
	
	
	
	
	
	

	Second loan from bank
	
	
	
	
	
	
	

	· Credit line of Baht 44 million used for factory
	
	
	
	
	
	
	

	     expansion and construction, repayable by
	
	
	
	
	
	
	

	     monthly installments of Baht 0.46 million
	
	
	
	
	
	
	

	     (interest at 3-M BIBOR + 3.56% per 
	
	
	
	
	
	
	

	     annum for the first 3 years and 3-M BIBOR
	
	
	
	
	
	
	

	     + 3.81% per annum afterwards)
	27,900
	
	32,500
	
	27,900
	
	32,500

	
	
	
	
	
	
	
	

	Third loan from bank
	
	
	
	
	
	
	

	· Credit line of Baht 35 million, repayable by
	
	
	
	
	
	
	

	     monthly installments of Baht 0.5 million
	
	
	
	
	
	
	

	     (including interest at MLR – 1.5% per 
	
	
	
	
	
	
	

	     annum), ending April 2023
	24,864
	
	28,366
	
	24,864
	
	28,366

	
	
	
	
	
	
	
	

	· Credit line of Baht 21 million, repayable by
	
	
	
	
	
	
	

	     monthly installment of Baht 0.3 million
	
	
	
	
	
	
	

	     (including interest at MLR – 1.5% per annum),
	
	
	
	
	
	
	

	     ending April 2023
	14,918
	
	17,019
	
	14,918
	
	17,019

	
	
	
	
	
	
	
	

	· Credit line of Baht 10 million, repayable by
	
	
	
	
	
	
	

	    monthly installments of Baht 0.2 million
	
	
	
	
	
	
	

	    (including interest at MLR – 1% per annum),
	
	
	
	
	
	
	

	    ending November 2018
	886
	
	2,877
	
	           -
	
	           -

	
	
	
	
	
	
	
	

	· Credit line of SEK 5 million, repayable by
	
	
	
	
	
	
	

	    quarterly installments of SEK 0.075 million
	
	
	
	
	
	
	

	    (interest rate at 1.95% per annum), starting
	
	
	
	
	
	
	

	    from 30 June 2023
	19,017
	
	            -
	
	           -
	
	           -

	
	
	
	
	
	
	
	

	· Credit line of SEK 0.9 million, repayable by
	
	
	
	
	
	
	

	    quarterly installments of SEK 0.075 million
	
	
	
	
	
	
	

	    (interest rate at 2.75% per annum), starting
	
	
	
	
	
	
	

	    from 30 June 2020
	3,138
	
	            -
	
	           -
	
	           -

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	(Unit : Thousand Baht

	
	Consolidated F/S
	
	Separate F/S

	
	31 July   2018
	
	31 October 2017
	
	31 July       2018
	
	31 October 2017

	-   Credit line of SEK 0.48 million, first repayable 
	
	
	
	
	
	
	

	    When the next plot of land is sold (within 2018)
	
	
	
	
	
	
	

	    And the whole repayment within one year 
	
	
	
	
	
	
	

	    (interest rate at 3.85% per annum)
	1,825
	
	            -
	
	            -
	
	            -

	Total long-term loans
	200,324
	
	204,478
	
	175,458
	
	201,601

	Less current portion
	(65,026)
	
	(64,802)
	
	(64,140)
	
	(62,131)

	Net
	135,298
	
	139,676
	
	111,318
	
	139,470



Loans from certain banks contains restrictions on the maintenance of financial ratios.

As 31 July 2018, the Company has unutilized long-term credit facilities totaling of Baht 202.86 million         (31 October 2017 : Baht 305.52 million)

11. SHARE CAPITAL AND WARRANTS

The movements in paid-up share capital for the nine-month period ended 31 July 2018 are as follow :

	

Issued and paid-up share capital
	
Number of Shares (Thousand Shares)
	
Par value (Baht)
	
Thousand
Baht
	Share Premium (Thousand Baht)

	
	
	
	
	

	 Balance as at 1 November 2017 
	412,022
	1.00
	412,022
	361,303

	 Exercised warrants
	432
	1.00
	432
	2,163

	 Balance as at 31 July 2018 
	412,454
	
	412,454
	363,466



Warrants

During the period, warrant holders exercised the TAPAC-W3 as follow :

	Quarter
	No. Of warrant exercised (Units)
	No. Of Common share increment (Shares)
	Paid-up Common share increment (Baht)
	Exercise price
(Baht per right)
	Share premium (Baht)
	

Registered with the Ministry of Commerce on

	
	
	
	
	
	
	

	1
	220,136
	220,136
	220,136
	6
	1,100,680
	13 February 2018

	2
	202,500
	202,500
	202,500
	6
	1,012,500
	9 May 2018

	3
	10,000
	10,000
	10,000
	6
	50,000
	8 August 2018


 
As at 31 July 2018, the Company has 103,509,634 unexercised warrants (TAPAC-W3) with an exercise price of Baht 6. The exercise rights will expire on 3 April 2019.



12. DIVIDEND 

At the shareholders’ meeting on 26 February 2018, the shareholders passed a resolution approving the payment of a dividend from profit from operations for the year ended 2017 of Baht 0.20 per share amounting to Baht 82.40 million.

13. EARNINGS PER SHARE

	BASIC EARNINGS PER SHARE

Basic earnings per share for the three-month and nine-month periods ended 31 July 2018 and 2017 is determined by dividing the profit attributable to equity holders of the Company by the weighted average number of ordinary shares outstanding during the period as follows: 

	
	Consolidated F/S
	Separate F/S

	
	For the three-month periods ended 31 July

	
	2018
	2017
	2018
	2017

	
	
	
	
	

	Profit  attributable to equity holders of the Company (Thousand Baht)
	
29,815
	
61,134
	
17,060
	
15,768

	
	
	
	
	

	Number of common shares issued and paid up at beginning (Thousand shares)
	
412,444
	
280,306
	
412,444
	
280,306

	Effect from issuance of new share (weighted average) (Thousand shares)
	
10
	
3,804
	
10
	
3,804

	Stock dividend
	             -
	103,816
	             -
	103,816

	Weighted average number of common shares  
    outstanding (basic) (Thousand shares)
	
412,454
	
387,926
	
412,454
	
387,926

	
	
	
	
	

	Basic earnings per share (Baht)
	0.07
	0.16
	0.04
	0.04



	
	Consolidated F/S
	Separate F/S

	
	For the nine-month periods ended 31 July

	
	2018
	2017
	2018
	2017

	
	
	
	
	

	Profit attributable to equity holders of the Company (Thousand Baht)
	
34,856
	
143,517
	
96,703
	
71,833

	
	
	
	
	

	Number of common shares issued and paid up at beginning (Thousand shares)
	
412,022
	
193,075
	
412,022
	
193,075

	Effect from issuance of new share (weighted average) (Thousand shares)
	
432
	
1,324
	
432
	
1,324

	Stock dividend
	             -
	103,816
	             -
	103,816

	Weighted average number of common shares  
    outstanding (basic) (Thousand shares)
	
412,454
	
298,215
	
412,454
	
298,215

	
	
	
	
	

	Basic earnings per share (Baht)
	0.08
	0.48
	0.23
	0.24


DILUTED EARNINGS PER SHARE

Diluted earnings per share for the three-month and nine-month periods ended 31 July 2018 and 2017 are determined by dividing the profit attributable to equity holders of the Company by the weighted average number of ordinary shares outstanding during the periods adjusted for the effects of all dilutive potential ordinary shares as follows: 

	
	Consolidated F/S
	Separate F/S

	
	For the three-month periods ended 31 July

	
	2018
	2017
	2018
	2017

	
	
	
	
	

	Profit attributable to equity holders
    of the Company (Thousand Baht)
	
29,815
	
61,134
	
17,060
	
15,768

	
	
	
	
	

	Weight average number of common shares (basic) (Thousand shares)
	
412,454
	
387,926
	
412,454
	
387,926

	Effect from warrants exercising
    (Thousand shares)
	
42,864
	
90,600
	
42,864
	
90,600

	Number of common shares outstanding (diluted) (Thousand shares)
	455,318
	478,526
	455,318
	478,526

	
	
	
	
	

	Diluted earnings per share (Baht)
	0.07
	0.13
	0.04
	0.03



	
	Consolidated F/S
	Separate F/S

	
	For the nine-month periods ended 31 July

	
	2018
	2017
	2018
	2017

	
	
	
	
	

	Profit attributable to equity holders
    of the Company (Thousand Baht)
	
34,856
	
143,517
	
96,703
	
71,833

	
	
	
	
	

	Weight average number of common shares (basic) (Thousand shares)
	
412,454
	
298,215
	
412,454
	
298,215

	Effect from warrants exercising
    (Thousand shares)
	
53,617
	
166,795
	
53,617
	
166,795

	Number of common shares outstanding (diluted) (Thousand shares)
	466,071
	465,010
	466,071
	465,010

	
	
	
	
	

	Diluted earnings per share (Baht)
	0.07
	0.31
	0.21
	0.15








14. SEGMENT REPORTING

	The Group has the following operation segments:

	Manufacturing of plastic parts
	:
	Manufacturing of plastic parts and assembly of electrical and 
    electronic products

	
	
	

	Manufacturing of mold
	:
	Manufacturing of plastic injection mold

	
	
	

	Sales and services 
	:
	Cosmetic retailer, providing repair, maintenance and modification services for plastic injection mold 

	
	
	

	Construction and real estate
	:
	Residential construction and sale of real estate
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	The revenues and profit information based on the Group’ operating segments for the three-month and nine-month periods ended 31 July 2018 and 2017 are as follows:

	

	
	(Unit: Thousand Baht)

	
	Consolidated F/S

	
	For the three-month periods ended 30 July

	
	
Manufacturing of plastic parts
	
Manufacturing of mold
	

Sales and services
	Providing construction and real estate services
	

Eliminated
	

Total

	
	2018
	2017
	2018
	2017
	2018
	2017
	2018
	2017
	2018
	2017
	2018
	2017

	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenues
	189,686
	159,482
	53,286
	26,268
	16,676
	5,656
	258,268
	527,069
	(8,938)
	(4,609)
	508,978
	713,866

	Gross margin
	45,615
	36,340
	19,743
	18,811
	7,147
	1,437
	25,023
	74,445
	(3,298)
	175
	94,230
	131,208

	Unallocated distribution costs, administrative expenses and finance costs
	
	
	
	
	
	
	
	
	
	
	

(61,172)
	(59,121)

	Unallocated other income
	
	
	
	
	
	
	
	
	
	
	6,882
	1,747

	Unallocated gain on exchange rate
	
	
	
	
	
	
	
	
	
	
	923
	4,794

	Unallocated income tax expense
	
	
	
	
	
	
	
	
	
	
	(9,373)
	(6,751)

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	31,490
	71,877

	
	
	
	
	
	
	
	
	
	
	
	
	










	
	(Unit: Thousand Baht)

	
	Consolidated F/S

	
	For the nine-month periods ended 31 July

	
	
Manufacturing of plastic parts
	
Manufacturing of mold
	

Sales and services
	Providing construction and real estate services
	

Eliminated
	

Total

	
	2018
	2017
	2018
	2017
	2018
	2017
	2018
	2017
	2018
	2017
	2018
	2017

	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenues
	525,939
	457,701
	134,993
	81,594
	26,412
	16,471
	842,548
	1,201,698
	(17,568)
	(13,053)
	1,512,324
	1,744,411

	Gross margin
	130,491
	96,437
	40,339
	51,421
	10,998
	7,684
	17,724
	165,170
	17
	3,468
	199,569
	324,180

	Unallocated distribution costs, administrative expenses and finance costs
	
	
	
	
	
	
	
	
	
	
	

(182,976)
	(257,863)

	Unallocated other income
	
	
	
	
	
	
	
	
	
	
	12,287
	35,965

	Unallocated gain (loss) 
     on exchange rate
	
	
	
	
	
	
	
	
	
	
	
(2,209)
	5,206

	Unallocated income tax expense
	
	
	
	
	
	
	
	
	
	
	(2,879)
	(20,806)

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	23,792
	160,682



The Group does not allocate its assets by business segment.



26

The Group’s revenues from major customers for the three-month and nine-month periods ended 31 July 2018 and 2017 are as follows:

	
	
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 31 July
	[bookmark: _Hlk511131381]For the nine-month periods ended 31 July

	
	2018
	2017
	2018
	2017

	
	
	
	
	

	Revenue
	454,760
	216,069
	1,278,429
	     958,890



The Group classified segments of revenues based on the geographic location of customers for the three-month and nine-month periods ended 31 July 2018 and 2017 as follows:

	
	
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 31 July
	For the nine-month periods ended 31 July

	
	2018
	2017
	2018
	2017

	
	
	
	
	

	Sweden
	258,268
	527,068
	842,548
	1,196,594

	Thailand
	240,006
	171,512
	635,834
	495,569

	Singapore
	9,287
	12,469
	29,320
	33,840

	Others
	1,417
	2,817
	4,622
	18,408

	Total
	508,978
		713,866
	1,512,324
	1,744,411



15. COMMITMENTS AND CONTINGENT LIABILITIES
	
a) As at 31 July 2018, the Group has office building and vehicle rental agreements for various periods up to June 2020 which commitment to pay rent under the agreements as follows: 

	
	
	
	(Unit: Thousand Baht)

	
	Consolidated F/S
	Separate F/S

	
	
	

	Due within 1 year
	26,877
	3,291

	Due after 1 year but within 5 years
	32,670
	1,692

	Total
	59,547
	4,983








b) As at 31 July 2018, a subsidiary had a commitment to purchase real estate for sale amounting to Baht 222.50 million. 

c) As at 31 July 2018, a subsidiary had a commitment to hire contractor for designing, interior decoration including furniture for new branch amounting to Baht 4.06 million. 

16. LITIGATIONS

The Company has a dispute with the Provincial Electricity Authority (PEA) concerning the claim for payment of additional electricity charges totaling of Baht 32.95 million (include interest).  The Company believes that it does not have to be responsible for such additional charges and therefore, has not recorded any provision for this amount. This case is under the review of the Court of First Instance.

17. RECLASSIFICATION

Certain accounts in the statement of financial position as at 31 October 2017 and statement of profit or loss and other comprehensive income for the nine-month period ended 31 July 2017 have been reclassified to conform to the current year’s classification but do not have effect to previously reported profit or shareholders’ equity. The reclassifications are as follows:

	
	
	(Unit: Thousand Baht)

	
	
	Consolidated statement of 
financial position

	
	
	
	As             reclassified
	As previously reported

	
	
	
	
	

	Inventories
	
	
	264,959
	301,175

	Investment property
	
	
	36,216
	       -



	
	
	(Unit: Thousand Baht)

	
	Consolidated statement of profit or loss and other comprehensive income
	Separate statement of profit or loss and other comprehensive income

	
	As          reclassified
	As previously reported
	As           reclassified
	As previously reported

	For the nine-month period ended 31 July 

	
	
	
	
	

	Costs of sales of goods and        
   services
	547,068
	547,808
	367,285
	368,025

	Administrative expenses
	103,300
	102,560
	50,698
	49,958






18.   EVENT AFTER THE REPORTING PERIOD

1)	At the Company’s Board of Director Meeting No. 6/2018 on 27 August 2018, the Board passed a resolution for the Share Repurchase Project, for the maximum amount of Baht 60 million, for the number of shares not exceeding 7,559,000 shares (1.83 percent of total issued shares). The Company shall repurchase the shares on the Stock Exchange of Thailand. The repurchase period will start from 10 September 2018 to 9 March 2019.

2)	At the Company’s Board of Director Meeting No. 7/ 2018 on 7 September 2018, the Board passed a resolution as follow; 

· To establish a new subsidiary in Thailand (C4 Corporation Company Limited) for investing activities    with registered share capital at Baht 5 million.

· C4 Corporation Company Limited (“C4C”) (a subsidiary company which is newly established and held shares by the Company at 99.99%) to purchase 23,000 common shares from existing shareholders of Premier Tank Corporation Company Limited representing 23.00% of total common shares of Premier Tank Corporation Company Limited.
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