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1.
GENERAL
Tapaco Public Company Limited, the “Company”, is incorporated in Thailand.  The Company was listed on the Stock Exchange of Thailand in the Market for Alternative Investment (MAI) on December 2, 2004.

The Company is engaged in manufacturing of plastic parts and parts assembly for electrical and electronic products.

The registered offices are as follows: 

Head office      : 789/40 Moo 1, Thumbol Nongkham, Amphur Sriracha, Chonburi

Branch              : 454/14 Kabinburi Industrial Zone, Moo 9, Thumbol Nong-Ki, Amphur Kabinburi, 

                            Prachinburi

Details of the Company’s subsidiaries are as follows:

	
	
	
	
	Country of
	
	Percentage of Holding (%)

	Subsidiaries 
	
	Type of Business
	
	incorporation
	
	2017
	
	2016

	
	
	
	
	
	
	
	
	

	Tapaco Mold Company Limited
	
	Manufacturing of mold,
	
	Thailand
	
	98.49
	
	98.49

	  
	
	   and repair and  
	
	
	
	
	
	

	
	
	   maintenance of 
	
	
	
	
	
	

	
	
	   mold service
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	C4 Properties (Thailand) 
	
	Preparation for real
	
	Thailand
	
	100.00
	
	100.00

	   Co., Ltd.
	
	   estate development
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	C4 Global Co., Ltd.
	
	Not yet start its 
	
	Thailand
	
	100.00
	
	-

	
	
	   commercial operations
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	C4 Assets AB
	
	Investment in investment
	
	Sweden
	
	99.82
	
	99.82

	
	
	   property company
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	C4 Hus AB
	
	Residential construction
	
	Sweden
	
	75.25
	
	75.25

	
	
	   and investment in real
	
	
	
	
	
	

	
	
	   estate company
	
	
	
	
	
	


2.
BASIS FOR PREPARATION OF INTERIM FINANCIAL INFORMATION
The interim financial information are prepared on a condensed basis in accordance with Thai Accounting Standard No.34 “Interim Financial Reporting” including related interpretations and guidelines promulgated by the Federation of Accounting Professions, and applicable rules and regulations of the Securities and Exchange Commission.

The interim financial information are prepared to provide an update on the financial statements for the year ended October 31, 2016.  They focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial information should be read in conjunction with the financial statements for the year ended October 31, 2016.

The consolidated interim financial information comprises the financial statements of the Company and its subsidiaries (together referred to as the “Group”).  Significant intra-group transactions between the Company and its subsidiaries are eliminated on consolidation.

The Federation of Accounting Professions has revised and issued new Thai Financial Reporting Standards (Thai Accounting Standard (TAS), Thai Accounting Standard Interpretations, Thai Financial Reporting Standard and Thai Financial Reporting Interpretations) effective for the period beginning on or after January 1, 2016 and 2017.  The adoptions of these Financial Reporting Standards do not have significant impact on the Company’s financial information.  The Company has disclosed this information in the Notes to the financial statements for the year ended October 31, 2016.

Accounting policies and methods of computation applied in the interim financial information for the three-month and nine-month periods ended July 31, 2017 and 2016 are consistent with those applied in the financial statements for the year ended October 31, 2016. 
For convenience of the readers, an English translation of the financial information has been prepared from the Thai language statutory financial information that is issued for domestic financial reporting purposes.
3. 
RELATED PARTY TRANSACTIONS AND BALANCES
Significant transactions for the three-month periods ended July 31, 2017 and 2016 with related parties were as follows:

	
	In Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2017
	
	2016
	
	2017
	
	2016

	Subsidiaries:
	
	
	
	
	
	
	

	Interest income
	-
	
	-
	
	921
	
	1,668

	Cost of mold services
	-
	
	-
	
	4,181
	
	1,740

	Purchase of goods
	-
	
	-
	
	-
	
	6,929

	
	
	
	
	
	
	
	

	Other related party:
	
	
	
	
	
	
	

	Purchase of packaging
	979
	
	739
	
	979
	
	739

	
	
	
	
	
	
	
	

	Remuneration of key management
	
	
	
	
	
	
	

	-  Short-term employee benefits
	14,702
	
	18,360
	
	2,270
	
	4,125

	-  Post-employment benefits
	52
	
	(158)
	
	52
	
	(208)

	Total
	14,754
	
	18,202
	
	2,322
	
	3,917


Significant transactions for the nine-month periods ended July 31, 2017 and 2016 with related parties were as follows:

	
	In Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2017
	
	2016
	
	2017
	
	2016

	Subsidiaries:
	
	
	
	
	
	
	

	Revenue from sale of goods
	-
	
	-
	
	200
	
	-

	Interest income
	-
	
	-
	
	3,301
	
	2,351

	Dividend income
	-
	
	-
	
	19,501
	
	5,240

	Purchase of equipment
	-
	
	-
	
	-
	
	77

	Cost of mold services
	-
	
	-
	
	12,514
	
	5,439

	Purchase of goods
	-
	
	-
	
	-
	
	12,184

	Interest expense
	-
	
	-
	
	40
	
	-

	
	
	
	
	
	
	
	

	Associate:
	
	
	
	
	
	
	

	Interest income
	-
	
	245
	
	-
	
	245

	
	
	
	
	
	
	
	

	Other Related parties:
	
	
	
	
	
	
	

	Revenue from sale of goods and
	
	
	
	
	
	
	

	   rendering of services
	-
	
	1,930
	
	-
	
	1,930

	Purchase of equipment
	-
	
	21
	
	-
	
	-

	Purchase of supply parts 
	-
	
	384
	
	-
	
	119

	Purchase of packaging
	2,727
	
	2,460
	
	2,727
	
	2,460

	Purchase of shares
	-
	
	-
	
	-
	
	24,154

	License, technical assistance and  
	
	
	
	
	
	
	

	   marketing advisory service fees 
	-
	
	5,886
	
	-
	
	5,166

	
	
	
	
	
	
	
	

	Remuneration of key management
	
	
	
	
	
	
	

	-  Short-term employee benefits
	48,555
	
	32,371
	
	9,424
	
	12,923

	-  Post-employment benefits
	156
	
	(473)
	
	156
	
	(623)

	Total
	48,711
	
	31,898
	
	9,580
	
	12,300


Balances as at July 31, 2017 and October 31, 2016 with related parties were as follows:
	
	In Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	July 31,
	
	October 31,
	
	July 31,
	
	October 31,

	
	2017
	
	2016
	
	2017
	
	2016

	Trade account receivable
	
	
	
	
	
	
	

	Related party
	   -
	
	955
	
	   -
	
	   -

	
	
	
	
	
	
	
	


The trade account receivable – related is aged as follows:
	
	In Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	July 31,
	
	October 31,
	
	July 31,
	
	October 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Current
	   -
	
	955
	
	   -
	
	   -

	
	
	
	
	
	
	
	

	Short-term loans to subsidiaries
	   -
	
	   -
	
	114,323
	
	111,947

	Interest receivable - subsidiary
	   -
	
	   -
	
	921
	
	   -

	
	
	
	
	
	
	
	


Movements of short-term loans to subsidiaries for the nine-month periods ended July 31, 2017 and 2016 were as follows: 

	
	In Thousand Baht

	
	2017
	
	2016

	
	
	
	

	Balance as at November 1, 2016 and 2015
	111,947
	
	   -

	Increase
	   -
	
	111,947

	Gain on exchange rate
	2,376
	
	   -

	Balance as at July 31, 
	114,323
	
	111,947


	
	In Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	July 31,
	
	October 31,
	
	July 31,
	
	October 31,

	
	2017
	
	2016
	
	2017
	
	2016

	Other receivable
	
	
	
	
	
	
	

	Other related party
	-
	
	283
	
	-
	
	-


	
	In Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	July 31,
	
	October 31,
	
	July 31,
	
	October 31,

	
	2017
	
	2016
	
	2017
	
	2016

	Trade accounts payable
	
	
	
	
	
	
	

	Subsidiary
	-
	
	-
	
	3,894
	
	10,506

	Other related party
	349
	
	431
	
	349
	
	431

	Total
	349
	
	431
	
	4,243
	
	10,937


	
	In Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	July 31,
	
	October 31,
	
	July 31,
	
	October 31,

	
	2017
	
	2016
	
	2017
	
	2016

	Other payables
	
	
	
	
	
	
	

	Subsidiary
	   -
	
	-
	
	1
	
	22

	Other related parties
	793
	
	1,575
	
	   -
	
	   -

	Total
	793
	
	1,575
	
	1
	
	22

	
	
	
	
	
	
	
	

	Short-term loan from subsidiary
	   -
	
	   -
	
	   -
	
	10,000

	
	
	
	
	
	
	
	


Movements of short-term loan from subsidiary for the periods ended July 31, 2017 and 2016 were as follows: 

	
	In Thousand Baht

	
	2017
	
	2016

	Balance as at November 1, 2016 and 2015
	    10,000
	
	   -

	Increase
	   -
	
	   -

	Decrease
	(10,000)
	
	   -

	Balance as at July 31, 
	   -
	
	   -


4.


TRADE ACCOUNTS RECEIVABLE - OTHERS 
As at July 31, 2017 and October 31, 2016, the Company had outstanding balance of trade accounts receivable - others, aged as follows:
	
	In Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	July 31,
	
	October 31,
	
	July 31,
	
	October 31,

	
	2017
	
	2016
	
	2017
	
	2016

	Current
	337,712
	
	356,187
	
	99,025
	
	93,008

	Overdue:
	
	
	
	
	
	
	

	-  Not over 3 months
	22,644
	
	17,178
	
	14,572
	
	15,759

	-  Over 3 months to 6 months
	1,735
	
	1,030
	
	-
	
	937

	-  Over 6 months to 12 months
	3,478
	
	4,146
	
	-
	
	-

	-  Over 12 months
	5,339
	
	4,614
	
	-
	
	-

	Total
	370,908
	
	383,155
	
	113,597
	
	109,704

	Less allowance for doubtful accounts
	(4,346)
	
	(2,135)
	
	-
	
	-

	Net
	366,562
	
	381,020
	
	113,597
	
	109,704


5.
InvestmentS in ASSOCIATES
Investments in associates (engage in investment in property company) as at October 31, 2016 were as follows:

	
	Ownership
	
	In Thousand Baht

	
	Interest
	
	Paid-up
	
	Cost
	
	Equity

	
	(%)
	
	Capital
	
	Method
	
	Method

	C4 Hus Mark AB
	25.00
	
	2,185
	
	546
	
	2,135


On November 18, 2016, a subsidiary (C4 Hus AB) increased its investments in C4 Hus Mark AB to 100%. The financial statements of C4 Hus AB are included in the consolidated financial statement for the period ended July 31, 2017.
The detail of assets, liabilities and related information of C4 Hus Mark AB at the acquisition date were as follows:

	
	In Thousand Baht

	Other current assets
	1,657

	Investment in the Company’s subsidiary
	20,081

	Bank overdraft 
	(11,202)

	Other current liabilities
	(1,970)

	
	8,566

	Investment as at November 18, 2016
	(2,135)

	Additional investment
	6,431


6.     InvestmentS in subsidiarIES
As at July 31, 2017 and October 31, 2016, the details of investments in subsidiaries, the separate financial statements were as follows:

	
	Ownership
	
	In Thousand Baht

	
	interest
	
	Paid-up
	
	Cost

	
	(%)
	
	Capital
	
	Method

	At July 31, 2017
	
	
	
	
	

	
	
	
	
	
	

	Tapaco Mold Company Limited
	98.49
	
	45,000
	
	44,802

	
	
	
	
	
	

	C4 Properties (Thailand) Co., Ltd.
	100.00
	
	45,000
	
	45,000

	
	
	
	
	
	

	C4 Global Co., Ltd.
	100.00
	
	12,500
	
	12,500

	
	
	
	
	
	

	C4 Assets AB
	99.82
	
	113,368
	
	113,162

	
	
	
	
	
	

	C4 Hus AB
	75.25
	
	44,574
	
	68,728

	
	
	
	
	
	

	Total
	
	
	
	
	284,192

	
	
	
	
	
	

	At October 31, 2016
	
	
	
	
	

	
	
	
	
	
	

	Tapaco Mold Company Limited
	98.49
	
	45,000
	
	44,802

	
	
	
	
	
	

	C4 Properties (Thailand) Co., Ltd.
	100.00
	
	11,250
	
	11,250

	
	
	
	
	
	

	C4 Assets AB
	99.82
	
	113,368
	
	113,162

	
	
	
	
	
	

	C4 Hus AB
	75.25
	
	44,574
	
	68,728

	
	
	
	
	
	

	Total
	
	
	
	
	237,942


Dividend income for the periods ended July 31, 2017 and 2016 amounted to Baht 19,501 Thousand and Baht 5,240 Thousand, respectively.
7.
SHARE CAPITAL, DIVIDENDS AND WARRANTS

Share capital

	
	In Baht
	
	In Thousand Shares / In Thousand Baht

	
	Par
	
	2017
	
	2016

	
	Value
	
	Number
	
	Amount
	
	Number
	
	Amount

	Authorized 
	
	
	
	
	
	
	
	
	

	- ordinary shares
	
	
	
	
	
	
	
	
	

	At November 1, 2016 and 2015
	1
	
	227,267
	
	227,267
	
	227,267
	
	227,267

	Capital increase
	1
	
	312,806
	
	312,806
	
	   -
	
	   -

	At July 31, 2017 and
	
	
	
	
	
	
	
	
	

	   October 31, 2016
	1
	
	540,073
	
	540,073
	
	227,267
	
	227,267

	
	
	
	
	
	
	
	
	
	

	Issued and fully paid-up
	
	
	
	
	
	
	
	
	

	- ordinary shares
	
	
	
	
	
	
	
	
	

	At November 1, 2016 and 2015
	
	
	200,175
	
	200,175
	
	157,891
	
	157,891

	Capital increase
	
	
	
	
	
	
	
	
	

	- During December 13 to 19,
	
	
	
	
	
	
	
	
	

	   2016
	
	
	49,840
	
	49,840
	
	   -
	
	   -

	- Exercise of warrants
	
	
	34,328
	
	34,328
	
	42,284
	
	42,284

	Capital increase other than
	
	
	
	
	
	
	
	
	

	   stock dividends
	
	
	84,168
	
	84,168
	
	42,284
	
	42,284

	Stock dividends 
	
	
	103,816
	
	103,816
	
	   -
	
	   -

	Total capital increase
	 
	
	187,984
	
	187,984
	
	42,284
	
	42,284

	At July 31, 2017 and
	
	
	
	
	
	
	
	
	

	   October 31, 2016
	
	
	388,159
	
	388,159
	
	200,175
	
	200,175


At the extraordinary meeting of the shareholders of the Company held on October 26, 2016, the shareholders passed the following resolutions:

a) increase authorized share capital from Baht 227,267,158 (227,267,158 ordinary shares at Baht 1 par value) to Baht 293,146,424 (293,146,424 ordinary shares at Baht 1 par value).
b) allocation of shares to existing shareholders not over 56,816,779 shares and for ratio adjustment of remaining warrants not over 9,062,487 shares. 
The Company registered the increase in authorized share capital with the Ministry of Commerce on November 8, 2016.

During December 13 to 19, 2016, the Company issued 49,839,636 ordinary shares at Baht 2.60 per share.  Cash received from this share issuance amounted to Baht 129,583,054 (consisting of paid-up share capital amounting to Baht 49,839,636 and share premium amounting to Baht 79,743,418). Expenses relating to issuance of the shares amounting to Baht 300,000 was presented as a deduction from share premium.  The Company registered the increase in paid-up share capital with the Ministry of Commerce on December 29, 2016.
At the annual general meeting of the shareholders of the Company held on February 27, 2017, the shareholders passed the resolutions:

a) decrease authorized share capital from Baht 293,146,424 (293,146,424 ordinary shares at Baht 1 par value) to Baht 282,992,727 (282,992,727 ordinary shares at Baht 1 par value).
b) increase authorized share capital from Baht 282,992,727 (282,992,727 ordinary shares at Baht 1 par value) to Baht 540,073,131 (540,073,131 ordinary shares at Baht 1 par value). The 257.1 million new ordinary shares will be reserved for stock dividend and TAPAC-W3, and right adjustment of TAPAC-W2
The Company registered the capital decrease and increase in authorized share capital with the Ministry of Commerce on March 13, 2017.

Dividends

At the annual general meeting of the shareholders of the Company held on February 29, 2016, the shareholders approved payment of annual dividends of Baht 0.10 per share.  However, an interim dividend was paid to the shareholders on August 7, 2015 at Baht 0.04 per share.  The remaining unpaid dividend at Baht 0.06 per share was paid to the shareholders on March 16, 2016.
At the annual general meeting of the shareholders of the Company held on February 27, 2017, the shareholders approved appropriation of dividends of Baht 0.4112 per share, amounting not over Baht 116.5 million, from the net profit of 2016.  The dividends were paid to the shareholders on March 17, 2017 by stock dividend on the basis of 2.7 ordinary shares for 1 stock dividend amounting not over Baht 104.8 million (104.8 million ordinary shares at Baht 1 par value) and cash dividend amounting not over Baht 11.7 million. Actual dividends were paid by stock dividends of Baht 103.8 million and by cash dividends of Baht 11.5 million. The Company registered the increase in paid-up capital arising from stock dividends with the Ministry of Commerce on March 17,  2017.

Warrants
On January 29, 2016, April 28, 2016, and July 29, 2016, warrants (TAPAC-W2) of 30,086,032 units were exercised for 30,086,032 ordinary shares.  Cash received from the warrant exercised amounted to Baht 63,180,667 (consisting of paid-up share capital amounting to Baht 30,086,032 and share premium amounting to Baht 33,094,635).  The Company registered the increase in paid-up share capital with the Ministry of Commerce on February 10, 2016, May 12, 2016 and August 11, 2016, respectively. 
On January 31, 2017, and April 28, 2017 (last exercise date), warrants (TAPAC-W2) of 26,702,962 units were exercised for 34,092,626 ordinary shares.  Cash received from the warrant exercise amounted to Baht 56,072,683 (consisting of paid-up share capital amounting to Baht 34,092,626 and share premium amounting to Baht 21,980,057).  The Company registered the increase in paid-up share capital with the Ministry of Commerce on February 14, 2017 and May 18, 2017.
On April 4, 2017, the Company issued free warrants (TAPAC-W3) of 128,040,104 units to the existing shareholders.
	Exercise ratio:
	1 unit of warrant to 1 new ordinary share (the exercise ratio may from time to time be changed in accordance with the adjustment provisions of the warrants.)

	
	


	Exercise price per share:
	Baht 6 per share (the exercise price may from time to time be changed in accordance with the adjustment provisions of the warrants.)

	
	

	Exercise period:
	The warrants shall be exercisable, in whole or in part.  The exercise date shall be the last business day of January, April, July and October of every year, the first exercise date is July 31, 2017 and the last exercise date is on April 3, 2019.


On July 31, 2017, warrants (TAPAC-W3) of 235,567 units were exercised for 235,567 ordinary shares.  Cash received from the warrant exercise amounted to Baht 1,413,402 (consisting of paid-up share capital amounting to Baht 235,567 and share premium amounting to Baht 1,177,835).  The Company registered the increase in paid-up share capital with the Ministry of Commerce on August 9, 2017. As at July 31, 2017, the unexercised warrants were 127,804,537 units.

8.
OTHER INCOME

	
	In Thousand Baht

	
	For the three-month period ended July 31,

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Interest income
	1,133
	
	466
	
	896
	
	   -

	Gain on sale in investment property
	   -
	
	18,907
	
	   -
	
	   -

	Others
	614
	
	1,760
	
	522
	
	1,945

	Total
	1,747
	
	21,133
	
	1,418
	
	1,945


	
	In Thousand Baht

	
	For the nine-month period ended July 31,

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Gain on sale of equipment
	30,800
	
	   -
	
	30,800
	
	   -

	Interest income
	2,296
	
	1,027
	
	3,354
	
	3,140

	Dividend
	   -
	
	   -
	
	19,501
	
	5,240

	Gain on sale in investment property
	   -
	
	18,907
	
	   -
	
	   -

	Gain on bargaining purchase
	   -
	
	2,694
	
	   -
	
	   -

	Others
	2,869
	
	9,430
	
	1,299
	
	197

	Total
	35,965
	
	32,058
	
	54,954
	
	8,577


9.
EARNINGS (LOSS) PER SHARE

BASIC EARNINGS (LOSS) PER SHARE

Basic earnings (loss) per share for the three-month and nine-month periods ended July 31, 2017 and 2016 are determined by dividing the profit (loss) attributable to equity holders of the Company by the weighted average number of ordinary shares outstanding during the periods, after adjusting the number of ordinary shares in proportion to the change in the number of shares as a result of the increase in share capital arising from the issue of a stock dividend of 103.8 million shares on March 17, 2017. The number of ordinary shares of the prior period has been adjusted as if the stock dividend had been issued at the beginning of the earliest period reported as follows: 

	
	In Thousand Shares / In Thousand Baht

	
	For the three-month period ended July 31,

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2017
	
	2016
	
	2017
	
	2016

	Profit (loss) attributable to equity 
	
	
	
	
	
	
	

	   holders of the Company 
	61,134
	
	31,645
	
	15,768
	
	(1,196)

	
	
	
	
	
	
	
	

	Number of ordinary shares
	
	
	
	
	
	
	

	   outstanding at May 1,
	280,306
	
	157,891
	
	280,306
	
	157,891

	Effective from issuance of new share
	3,804
	
	22,349
	
	3,804
	
	22,349

	Stock dividends
	103,816
	
	103,816
	
	103,816
	
	103,816

	Weighted average number of ordinary   
	
	
	
	
	
	
	

	   shares outstanding (basic)
	387,926
	
	284,056
	
	387,926
	
	284,056

	
	
	
	
	
	
	
	

	Earnings (loss) per share (basic) (Baht)
	0.16
	
	0.11
	
	0.04
	
	(0.00)


	
	In Thousand Shares / In Thousand Baht

	
	For the nine-month period ended July 31,

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2017
	
	2016
	
	2017
	
	2016

	Profit attributable to equity 
	
	
	
	
	
	
	

	   holders of the Company 
	143,517
	
	78,757
	
	71,833
	
	4,279

	
	
	
	
	
	
	
	

	Number of ordinary shares
	
	
	
	
	
	
	

	   outstanding at November 1, 2016 and 2015
	193,075
	
	157,891
	
	193,075
	
	157,891

	Effective from issuance of new share
	1,324
	
	12,378
	
	1,324
	
	12,378

	Stock dividends
	103,816
	
	103,816
	
	103,816
	
	103,816

	Weighted average number of ordinary   
	
	
	
	
	
	
	

	   shares outstanding (basic)
	298,215
	
	274,085
	
	298,215
	
	274,085

	
	
	
	
	
	
	
	

	Earnings per share (basic) (Baht)
	0.48
	
	0.29
	
	0.24
	
	0.02


Diluted earnings (LOSS) per share

Diluted earnings (loss) per share for the three-month and nine-month periods ended July 31, 2017 and 2016 are determined by dividing the profit (loss) attributable to equity holders of the Company by the weighted average number of ordinary shares outstanding during the periods and adjusting for the effects of all dilutive potential ordinary shares as follows:

	
	In Thousand Shares / In Thousand Baht

	
	For the three-month period ended July 31,

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2017
	
	2016
	
	2017
	
	2016

	Profit (loss) attributable to equity 
	
	
	
	
	
	
	

	   holders of the Company 
	61,134
	
	31,645
	
	15,768
	
	(1,196)

	
	
	
	
	
	
	
	

	Number of ordinary shares outstanding (basic)
	387,926
	
	284,056
	
	387,926
	
	284,056

	Effect of exercise of warrants
	90,600
	
	44,746
	
	90,600
	
	44,746

	Number of ordinary shares
	
	
	
	
	
	
	

	   outstanding (diluted)
	478,526
	
	328,802
	
	478,526
	
	328,802

	
	
	
	
	
	
	
	

	Earnings (loss) per share (diluted) (Baht)
	0.13
	
	0.10
	
	0.03
	
	(0.00)


	
	In Thousand Shares / In Thousand Baht

	
	For the nine-month period ended July 31,

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2017
	
	2016
	
	2017
	
	2016

	Profit attributable to equity 
	
	
	
	
	
	
	

	   holders of the Company 
	143,517
	
	78,757
	
	71,833
	
	4,279

	
	
	
	
	
	
	
	

	Number of ordinary shares outstanding (basic)
	298,215
	
	274,085
	
	298,215
	
	274,085

	Effect of exercise of warrants
	166,795
	
	48,115
	
	166,795
	
	48,115

	Number of ordinary shares
	
	
	
	
	
	
	

	   outstanding (diluted)
	465,010
	
	322,200
	
	465,010
	
	322,200

	
	
	
	
	
	
	
	

	Earnings per share (diluted) (Baht)
	0.31
	
	0.24
	
	0.15
	
	0.01


10.
Segment information

The following table presents revenue and profit information regarding the Group’ operating segments for the three-month and nine-month periods ended July 31, 2017 and 2016.
The Group is comprised the following main business:
	Manufacturing of plastic parts
	:
	Manufacturing of plastic parts and parts assembly for electrical and 

	
	
	electronic products

	
	
	

	Manufacturing of mold
	:
	Manufacturing of plastic injection mold

	
	
	

	Service
	:
	Providing repair, maintenance and modification services for plastic 

	
	
	injection mold

	
	
	

	Construction and real estate
	:
	Residential construction and sale of real estate

	
	
	


	
	In Thousand Baht

	
	Manufacturing of
	
	
	
	Construction
	
	
	
	

	
	Plastic parts
	
	Mold
	
	Services
	
	and real estate
	
	Eliminated
	
	Total

	Three-month period ended July 31, 2017
	
	
	
	
	
	
	
	
	
	
	

	Revenues
	159,482
	
	26,268
	
	5,656
	
	527,069
	
	(4,609)
	
	713,866

	Gross margin
	36,340
	
	18,811
	
	1,437
	
	74,445
	
	175
	
	131,208

	Unallocated distribution costs,
	
	
	
	
	
	
	
	
	
	
	

	    administrative expenses and finance costs
	
	
	
	
	
	
	
	
	
	
	(59,121)

	Unallocated other income
	
	
	
	
	
	
	
	
	
	
	1,747

	Unallocated gain on exchange rate
	
	
	
	
	
	
	
	
	
	
	4,794

	Unallocated income tax expense
	
	
	
	
	
	
	
	
	
	
	(6,751)

	Profit for the period from continuing operations
	
	
	
	
	
	
	
	
	
	
	71,877

	
	
	
	
	
	
	
	
	
	
	
	

	Three-month period ended July 31, 2016
	
	
	
	
	
	
	
	
	
	
	

	Revenues
	135,837
	
	24,790
	
	4,608
	
	334,050
	
	(8,703)
	
	490,582

	Gross margin
	23,988
	
	4,693
	
	578
	
	36,311
	
	4,142
	
	69,712

	Unallocated distribution costs,
	
	
	
	
	
	
	
	
	
	
	

	    administrative expenses and finance costs
	
	
	
	
	
	
	
	
	
	
	(55,942)

	Unallocated other income
	
	
	
	
	
	
	
	
	
	
	21,133

	Unallocated loss on exchange rate
	
	
	
	
	
	
	
	
	
	
	(6,326)

	Unallocated share of loss from 
	
	
	
	
	
	
	
	
	
	
	

	   investments in associates
	
	
	
	
	
	
	
	
	
	
	(49)

	Unallocated income tax income
	
	
	
	
	
	
	
	
	
	
	2,033

	Profit for the period from continuing operations
	
	
	
	
	
	
	
	
	
	
	30,561


	
	In Thousand Baht

	
	Manufacturing of
	
	
	
	Construction
	
	
	
	

	
	Plastic parts
	
	Mold
	
	Services
	
	and real estate
	
	Eliminated
	
	Total

	Nine-month period ended July 31, 2017
	
	
	
	
	
	
	
	
	
	
	

	Revenues
	457,701
	
	81,594
	
	16,471
	
	1,201,698
	
	(13,053)
	
	1,744,411

	Gross margin
	96,437
	
	51,421
	
	7,684
	
	165,170
	
	3,468
	
	324,180

	Unallocated distribution costs,
	
	
	
	
	
	
	
	
	
	
	

	    administrative expenses and finance costs
	
	
	
	
	
	
	
	
	
	
	(183,863)

	Unallocated other income
	
	
	
	
	
	
	
	
	
	
	35,965

	Unallocated gain on exchange rate
	
	
	
	
	
	
	
	
	
	
	5,206

	Unallocated income tax expense
	
	
	
	
	
	
	
	
	
	
	(20,806)

	Profit for the period from continuing operations
	
	
	
	
	
	
	
	
	
	
	160,682

	
	
	
	
	
	
	
	
	
	
	
	

	Nine-month period ended July 31, 2016
	
	
	
	
	
	
	
	
	
	
	

	Revenues
	405,160
	
	69,450
	
	9,600
	
	598,946
	
	(17,700)
	
	1,065,456

	Gross margin
	80,686
	
	21,740
	
	3,828
	
	80,232
	
	(646)
	
	185,840

	Unallocated distribution costs,
	
	
	
	
	
	
	
	
	
	
	

	    administrative expenses and finance costs
	
	
	
	
	
	
	
	
	
	
	(135,306)

	Unallocated other income
	
	
	
	
	
	
	
	
	
	
	32,058

	Unallocated loss on exchange rate
	
	
	
	
	
	
	
	
	
	
	(6,384)

	Unallocated share of profit from
	
	
	
	
	
	
	
	
	
	
	

	   investments in associates
	
	
	
	
	
	
	
	
	
	
	9,398

	Unallocated income tax income
	
	
	
	
	
	
	
	
	
	
	1,366

	Profit for the period from continuing operations
	
	
	
	
	
	
	
	
	
	
	86,972


The Group does not allocated it’s assets by business segment.

The Group’s revenues from major customers for the three-month and nine-month periods ended July 31, 2017 and 2016 were as follows:

	
	In Thousand Baht

	
	For the three-month
	
	For the nine-month

	
	period ended July 31,
	
	period ended July 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Revenue
	216,069
	
	140,992
	
	-
	
	268,947


The Group’s segment revenues based on the geographic location of customers for the three-month and nine-month periods ended July 31, 2017 and 2016 were as follows:
	
	In Thousand Baht

	
	For the three-month
	
	For the nine-month

	
	period ended July 31,
	
	period ended July 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Sweden
	527,068
	
	324,038
	
	1,196,594
	
	588,934

	Thailand
	171,512
	
	137,120
	
	495,569
	
	409,124

	Singapore
	12,469
	
	13,756
	
	33,840
	
	42,260

	Others
	2,817
	
	15,668
	
	18,408
	
	25,138

	Total
	713,866
	
	490,582
	
	1,744,411
	
	1,065,456


11.
COMMITMENTS 
As at July 31, 2017, 
a) the Group entered into office building and vehicle rental agreements for various periods up to June 2020. The Group is committed to pay rental fee under the agreements as follows:  
	
	In Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	July 31,
	
	October 31,
	
	July 31,
	
	October 31,

	
	2017
	
	2016
	
	2017
	
	2016

	Within 1 year
	17,853
	
	15,911
	
	5,245
	
	5,990

	After 1 year but within 5 years
	14,625
	
	18,112
	
	5,027
	
	8,797

	Total
	32,478
	
	34,023
	
	10,272
	
	14,787


b) A subsidiary had commitment to purchase real estate for sale from third party amounting to Baht 239.9 million. 
12.
OTHER

At the annual general meeting of the shareholders of the Company held on February 27, 2017, the shareholders approved issuance and offering of the debentures in the principal amount of not more than Baht 1,000 million. As at July 31, 2017, the Company did not issued any debenture.
13.
APPROVAL OF INTERIM FINANCIAL INFORMATION
These interim financial information have been approved for issue by the Company’s Board of Directors on September 14, 2017.
15
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